DENVER SEMINARY

Statements of Financial Position

ASSETS:
Cash and cash equivalents
Restricted cash
Investments
Accounts receivable—net
Prepaid expenses and other assets
Trust assets
Property and equipment—net

Total Assets

LIABILITIES AND NET ASSETS:
Liabilities:
Accounts payable and other liabilities
Deferred revenue
Line of credit
Capital lease obligations
Interest rate swap
Annuity payable
Trust liability
Bonds payable—net

Net assets:
Unrestricted:
Operating
Board-designated quasi endowments

Temporarily restricted
Permanently restricted

Total Liabilities and Net Assets

See notes to financial statements
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June 30,

2017 2016
1,910,987 $ 491,888
537,930 521,319
15,601,801 14,404,026
177,801 161,888
375,378 371,644
894,916 848,715
18,887,014 20,014,901
38,385,827 $ 36,814,381
308,517 $ 262,728
725,505 604,168
100,000 700,000
344,028 388,244
53,953 153,316
233,797 261,247
636,446 613,509
4,523,301 5,025,577
6,925,547 8,008,789
11,977,771 12,861,805
2,465,725 2,357,100
14,443,496 15,218,905
9,650,101 6,318,483
7,366,683 7,268,204
31,460,280 28,805,592
38,385,827 $ 36,814,381
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DENVER SEMINARY

Statements of Cash Flows

CASH FLOWS FROM OPERATING ACTIVITIES:
Change in net assets
Adjustments to reconcile change in net assets
to net cash provided (used) by operating activities:
Depreciation and amortization
Bad debt
Gift received of non-cash asset
Net realized and unrealized (gains) losses on investments and trusts
Change in value of annuities and trusts
Change in value of interest rate swap
Contributions restricted for long-term purposes
Change in operating assets and liabilities:
Accounts receivable—net
Prepaid expenses and other assets
Accounts payable and other liabilities
Deferred revenue
Net Cash Provided (Used) by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Net change in restricted cash
Purchase of investments
Proceeds from sale of investments
Purchases of property and equipment
Net Cash Provided (Used) by Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from line-of credit
Payments on line-of-credit
Payments on capital lease obligations
Payments on bonds payable
Contributions restricted for long-term purposes
Payments on annuities

Net Cash Provided (Used) by Financing Activities

Change in Cash and Cash Equivalents
Cash and Cash Equivalents, Beginning of Year
Cash and Cash Equivalents, End of Year

SUPPLEMENTAL DISCLOSURE AND NON-CASH ITEM:

Cash paid for interest ($0 was capitalized for the years
ended June 30, 2017 and 2016)

Property and equipment additions financed through capital leases

See notes to financial statements

-6-

Year Ended June 30,
2017 2016
$ 2,654,688 $ (598,454)
1,405,434 1,425,436
27,630 37,121
- (185,952)
(1,427,176) 865,602
47,668 94,865
(99,363) (23,422)
(98,479) (1,593,886)
(43,543) 12,889
(3,734) (100,685)
45,789 (35,103)
121,337 34,953
2,630,251 (66,636)
(16,611) (14,747)
(1,907,545) (1,836,408)
2,131,278 677,798
(106,697) (313,415)
100,425 (1,486,772)
800,000 400,000
(1,400,000) -
(207,342) (180,494)
(510,000) (495,000)
98,479 1,593,886
(92,714) (96,828)
(1,311,577) 1,221,564
1,419,099 (331,844)
491,888 823,732
$ 1,910,987 $ 491,888
$ 157,373 $ 144,224
$ 163,126 $ -




